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1 Non-Banking Finance Company (NBFC) (Source: The Hindu)

An NBFC is a company registered under the Companies Act, 1956 engaged in the business of
loans and advances, acquisition of shares/stocks/bonds/debentures/securities issued by the
Government or local authority, or other marketable securities.
Regulation

e Regulated by the RBI within the framework of the RBI Act, of 1934.

e The repayment of deposits by NBFCs is not guaranteed by the Reserve Bank of India.
Activities Allowed

e NBFCs are allowed to accept/renew public deposits for a minimum period of 12 months

and a maximum period of 60 months.

Activities not allowed

e NBFC cannot accept demand deposits.

e NBFCs do not form part of the payment and settlement system and cannot issue cheques
drawn on themselves.

e The deposit insurance facility of Deposit Insurance and Credit Guarantee Corporation is
not available to depositors of NBFCs.
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MSME Sector in India (Source: The Hindu)

MSME SECTOR

NI A
Small Enterprises, Big Opportunities
Micro, Small and Medium Enterprises (MSMEs) are the backbone

of the Indian economy, driving inclusive growth, innovation,
employment and balanced regional development.
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KEY FACTS (Latest available)
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d 6.3 crore+ Manufacturing
MSMEs in India
Services
ege ~25 crore
Fgmh employment oppartunities Trade

Agro and food processing

~30%

contribution to India’s GDP
Handicrafts and handlooms

Textiles and garments

~45%
share in India’s exports
Engineering and auto components

~36%

share in India’s manufacturing output

IT and IT-enabled services
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g OPPORTUNITIES CHALLENGES

Limited access to affordable finance
Technological backwardness
Inadequate market access
Requlatory and compliance burdens
Competition from large enterprises
and imports

Skill gaps and low productivity
Vulnerability to economic shocks
and global uncertainties

Growing domestic and global demand
Integration into global value chains
Opportunities in green and digital
economy

Expansion in e-commerce and

online markets

Development of clusters and
industrial corridors

Support for women and youth
entrepreneurship
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LOCAL ENTERPRISES | STROMNGER ECONOMY
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and innovation
Acts as a feeder sector for
large industries

.

11l GOVERNMENT INITIATIVES
Udyam Registration

===  Simplified, online and paperless registration
PM Vishwakarma

& Support to traditional artisans and craftspeople
Credit Guarantee Fund Trust

e for MSMEs (CGTMSE)
Collateral-free loans

® Emergency Credit Linked

Guarantee Scheme (ECLGS)

% Additional credit support
Credit Support and Interest Subvention
Scheme (CSISS)
Interest subsidy for stressed MSMEs

... MSME CHAMPIONS Portal

WY Grievance iedresaal and handholding

Raising and Accelerating MSME Performance
(RAMP)
Improving access to finance, markets and technology
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* Enhance access to institutional credit
Strengthen technology adoption

and digitalisation

= Simplify regulatory processes

* Promote cluster development and
infrastructure support

Improve skill development and
entrepreneurship training

* Facilitate market linkages and export promotion
» Focus on sustainable and green MSMEs

» Build resilient and globally competitive MSMEs

Empowered MSMEs for
a Viksit Bharat
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BRICS: New Delhi Declaration 2026 (Source: The Hindu)
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NEW DELHI DECLARATION 2026

18th BRICS Summit | New: Delhi, India

Stronger Cooperation for a More Inclusive, Just and Sustainable World

(1) TRADE & TARIFFS (2) TERRORISM

@ Opposed unilateral coercive -"’_ ol @ Condemned terrorism in all forms
measures and unjustified v R and manifestations.
protectionist measures A fg.v\" @ Strongly condemned the April 2025

Pahalgam terrorist attack.

@ Highlighted cross-border movement
of terrorists, terror financing and
safe havens.

@ Called for zero tolerance and rejected
double standards.

@ Recognised cooperation through the
BRICS Counter-Terrorism Warking Group (CTWG).

inconsistent with WTO rules.
@ Opposed unilateral, punitive i

or discriminatory carbon border

adjustment mechanisms.

@ No retaliatory BRICS trade
mechanism announced.

(3) WESTASIA | . (4 ) LOCAL CURRENCIES

@ Expressed deep concern over )= @ Did not propose a common BRICS
escalating tensions. Currency.

@ Supported resolving disputes "
through dialogue and diplomacy.

® On Palestine: supported humanitarian
access, opposed forced displacement, payments faster, cheaper and safer.
backed UNRWA. @ BRICS Payment Task Force is studying

@ Reiterated support for a two-state solution interoperability among payment E
based on the 1967 borders, with East Jerusalem and messaging systems.
as the Palestinian capital.

o NEW DEVELOPMENT BANK o BRICS RISK LAB

@ Supported greater use of members’
local currencies for trade settlements
and investment to make cross-border

Encouraged the NDB to expand . New ® Members expressed interast

s G Dtieomewt | g Reieli
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funding sources. & Risk Lab at GIFT City International

k L Financial Services Centre, Gujarat.
@ Aimed to mobilise resources for o .
development and infrastructure.  sustaimasLe TomoRrow

E . e - CLLIARAT
® Work will continue on a proposed ]

New Investment Platform. - ﬁﬂg ] o : : ‘""“E::;Tﬁﬁ”"‘
o ARTIFICIAL INTELLIGENCE o DIGITAL PUBLIC INFRASTRUCTURE

@ Called for wider access to Al resources. ® Noted India's proposal for

: Indiel BRICS repository for Digital a .

® Emphasised safe, secure, inclusive, i .
reliable, energy-efficient and Public Infrastructure (DPI). @

@ Supported pilot projects using -

trustworthy Al

@ Highlighted the need to consider
the requirements of the Global South.

EEE
EEE

DPI solutions across member
countries.

—

STRONGER PARTNERSHIPS
FOR A BRIGHTER TOMORROW

PLANET
PARTNERSHIP

4 PEOPLE
a PROSPERITY
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