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1 Capital Gains Tax (CGT) (Source: The Hindu)

Capital Gains Tax (CGT) is a tax levied on the profit arising from the sale of a capital asset (like
land, buildings, shares, jewellery, patents).
Types

Short-term CGT:
Any asset that is held for less than 36 months is termed as a short-term asset.
In the case of immovable properties, the duration is 24 months.
The profits generated through the sale of such an asset would be treated as short-term
capital gain and would be taxed accordingly.

Long-term CGT:
Any asset that is held for over 36 months is termed as a long-term asset.
Assets like preference shares, equities, UTI units, securities, equity-based Mutual Funds
and zero-coupon bonds are also considered as long-term capital asset if they are held
for over a year.
LTCG on listed equity up to ₹1.25 lakh is exempt per Union Budget 2024-25

Fact To Note
Such taxes are levied when an asset is transferred between owners.
This tax applies to both individuals and businesses.
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2Organization of the Petroleum Exporting Countries (OPEC) 
(Source: The Hindu)

It is a permanent intergovernmental organization of oil-exporting countries.
Formation

It was established in 1960 by the five founding members Iran, Iraq, Kuwait, Saudi Arabia,
and Venezuela.

 Headquarters 
Vienna, Austria.

 Mission
To coordinate and unify the petroleum policies of its Member Countries.
Ensure the stabilization of oil prices in the international oil markets, with a view to
eliminating harmful and unnecessary fluctuations.
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3Blackbuck (Source: The Indian Express)
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